CUULONG PETRO URBAN DEVELOPMENT AND

INVESMENT CORPORATION

April 2026






Mr Nguyen Trieu Dong

- SRVE

7%/?}7?/ g U areale
37?7///07/% Velee

CHAIRMAN'’S MESSAGE

Dear Shareholders, Customers, Partners, and all Employees,

“PVCL - Partnering to create - Sustainable value.

The year 2025 posed numerous challenges for
the real estate market as the economy remained
in a period of adjustment and the industry’s legal
framework continued to be refined under new
regulations. In this context, Cuu Long Petro Urban
Development and Investment Corporation
(PVCL) proactively adapted by strengthening its
governance foundation, maintaining investment
activities, and continuing the implementation of
the 5A Urban Area Project, the Company’s key
development.

Over the past year, the Company focused on
completing the project’s technical infrastructure
while gradually investing in social infrastructure
in accordance with the approved master plan. At
the same time, we actively collaborated with
relevant authorities to address issues related to
site clearance, legal procedures, and the issuance
of land use right certificates for completed prod-
ucts.

However, 2025 also recorded certain market-driv-
en challenges. The administrative boundary
adjustment—where the project area, previously
under Ward 4, Soc Trang City, is now part of Phu
Loi Ward, Can Tho City—has led to noticeable
shifts in market sentiment and demand. Many
investors and customers have become more
cautious in their transaction decisions, awaiting
greater stability in the local administrative
system and clearer urban development orienta-
tions. This has impacted market liquidity and the
sales progress of the project, resulting in the
Company's 2025 business plan falling short of
expectations.

’

J

Entering 2026, as the local administrative system
is gradually consolidated, the legal environment
becomes clearer, and macroeconomic condi-
tions show signs of improvement, we believe the
real estate market will steadily recover. On that
basis, the Company will continue to focus on
completing infrastructure, resolving remaining
legal procedures, and accelerating business
activities, aiming to progressively fulfill project
development plans, enhance shareholder value,
and contribute positively to local urban develop-
ment.

On behalf of the Board of Directors, | would like to
express my sincere appreciation to our valued
shareholders, investors, partners, and all employ-
ees for your continued trust and support. With
the spirit of “Partnering to Create — Sustainable
Value" we are confident that the Company will
further strengthen its development foundation
and enhance the value of the 5A Urban Area Proj-
ect in the years ahead.

Sincerely,

Can Tho, April 2026
Chairman of the Board of Directors
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VISION

To become a reputable urban and real estate developer in Can Tho City and the Mekong Delta
region, pioneering the development of modern urban areas with integrated infrastructure,
contributing to improved quality of life and promoting sustainable local development.

HISTORICAL MISSION

CUSTOMERS EMPLOYEES COMMUNITY

Providing high-quality real
estate products with
transparent legal status
and sustainable value,

Building a professional,
collaborative, and
growth-oriented working
environment that enables

Investing in and develop-
ing integrated urban
projects, contributing to

BUSINESS SECTORS

DESIGN

Providing architectural
consultancy, urban plan-
ning, and project manage-
ment services; delivering
design solutions aligned
with modern urban
development orientations

BUILDING

MATERIALS REAL ESTATE

Manufacturing, trading, Investing in, developing,
and supplying construc- and trading urban area,
tion materials for civil residential, and real

and industrial projects estate service projects

infrastructure develop- L")
delivering a civilized and employees to maximize ment and enhancing the
well-equipped living envi- their potential and foster urban landscape of the
ronment for customers long-term commitment locality PVCL
to the Company
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@ SERVICES
v Providing commercial Construction of civil works,
services, leasing spaces technical infrastructure, and
and showrooms,and | urban area projects
BUSINESS PHILOSOPHY offering business support
services
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L € Quality Professionalism Sustmbility
) is our commit- is the standard in is the guiding
' ment in every our governance objective through-
project and and operations out our develop- OPERATIONAL LOCATIONS

product Qent strategy

Focusing on Can Tho City and the Mekong Delta region, while
gradually expanding into other localities with strong urban
development potential

CORE VALUES

“Partnering to create - Sustainable value”

PVCL is committed to partnering with customers, shareholders, and the community throughout
the urban development process, creating lasting-value developments that contribute to a modern
living environment and sustainable growth.
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